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SCOilqbank USDCAD failed to live up the promise of the charts since our last update when we were looking
Global FX Strategy at the potential for USD losses to extend after spot broke below major trend support (1.3670)

at the start of the year. USD losses could not, in fact, progress below the 1.35 area and choppy
TECHNICAL ANALYSIS trade in March lifted the USD meaningfully. But now, the technical tables are turning again. A
solid, bearish reversal from the 1.3965 high in late March set the top on the USD which is now

well into the process of retracing the past few weeks’ advance. USD losses are knocking off

important Fibonacci supports as well as key (40- and 200-day) MA signals which point to losses
Analyst Team extending further below 1.3745/50, with the help of short-term trend momentum turning
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Shaun Osborne negative. We look for the USD to pressure the 61.8% retracement support (1.3694) shortly and
Chief FX Strategist for losses to potentially extend back to the low 1.35s in the next 2-3 weeks. USD resistance is
416.945.4538 1.3875/80 and (major) 1.3965.
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o USDCAD tests key supports in the
mid-1.37s, undertone heavy.

o EURCAD reverses early March drop to
regain trading range.

«  GBPCAD recovery from range base ; : : f : H10
may extend to range ceiling. Jan30 Feb13 Feb27 Mar16  Mar3l
2026
. CADMXN’S ﬂeeting gains reve rse’ CAD Curncy (Canadian Dollar Spot) FX Technicals Daily 160CT2025-144PA2026  Copyrightd 2025 Sloomberg Finance L2, 14-Apr-2025 11:10:41
EURCAD

technical tone remains bearish.
EURCAD slumped at the start of March, gapping lower and piercing the lower end of the

«  AUDCAD break out makes progress consolidation range at 1.60 in place since late 2025. The cross based just above 1.56 and spent
towards 0.99/1.00 the next four weeks reversing strongly to regain the former range. It’s hard reading too much
CADJPY price signals mixed but bull into March price action—it looks like a brief aberration within the broader trading range—and
about the only conclusion we can draw from long-term price action is that the sharp EUR

trend may be turning.
v < rebound from the April low and still bullish trend momentum tilt risks towards a bit more
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GBPCAD

-1.9000 GBPCAD continues to respect the broad
parameters of the trading range in place since
early 2025. The solid rebound in the pound from
1.8020 in March infers that the cross is heading
towards a retest of the range ceiling in the 1.88
area. Strong support at (or near) 1.80 effectively
sets up a potential double-bottom configuration
on the chart, with the late 2025 high (1.8915) the
trigger point for a bullish breakout and a further
move up in the pound towards 1.98/2.00 in the
medium term.
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CADMXN

b 15.0000 CADMXN retains a bearish technical undertone.
L The cross weakened to reach the medium-term
14,5000 bear target (12.65/70) highlighted last year
L following the double top breakdown (from 13.79).
k14,0000 After rebounding strongly but briefly in early
March, gains through the low 13 area were easily
b 13.5000 rejected and the CAD has spent the subsequent
few weeks sliding back to major support at 12.55.
The cross remains vulnerable to more weakness;
price action is weak and heavy while trend
momentum signals lean CAD-bearish. A clear
push to new lows will target further weakness
towards 11.95/00, effectively a retest of the early
2024 low. Resistance is 12.80 and (stronger)
13.30.
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AUDCAD

AUDCAD is making good progress towards our
medium-term bull target (0.99/1.00). Bullish
momentum has picked up with the AUD holding
major gains through recent highs around 0.95
(now very distant key support) which converged
with very long-term trend resistance through late
March. Trend momentum signals are aligned
bullishly for the AUD across daily, weekly and
monthly DMI signals, bolstering the technical case
for sustained gains in the short/medium term.
We can wait to see how spot reacts to retesting
1.00 (high from 2021) if it gets there; a solid push
above par would clear the way for additional AUD
gains towards 1.03/1.05.
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CADJPY

CADJPY price signals are mixed. On the one
hand, the procession of higher highs and
higher lows reaffirms the underlying bull tone
of the cross. On the other, March price gains
extending above 116 were not sustained,
resulting in the formation of a bearish
“gravestone” doji on the monthly chart. That
signal strongly suggests that the CAD bull
move has topped out from a longer run point
of view. Given that short-term price moves
=102.000 remain CAD-positive, we think confirmation in
| 100.000 the form of weaker price signals on the
L monthly chart is required to support the bear
40 case. Losses below support at 113.95/00 may
indicate that the bull channel base (112.95

@ currently) is at risk.
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